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Abstract

There are growing calls by investors and regulators around the
world for increased financial Reports transparency in order to
build confidence in today’s capital markets. In fact, the paper
and digital formats that are currently used, including HTML,
PDF, and Excel, do not provide sufficient semantics to enable
the automated processing of financial data, making the
realization of efficient and effective transparency objectives
expensive and difficult to achieve , Which it called for the
emergence of the language of the Extensible Business
Reporting Language.Extensible Business Reporting Language
(XBRL) is a data formatting standard that enables the
electronic communication of financial reports. XBRL is
expected to revolutionize business reporting , Because XBRL
is heralded to significantly enhance transparency, efficiency,
and accuracy in business information supply chains which can
facilitate auditing in firms. This study aimed to examine the
effect of XBRL on audit fees in large firms . We investigate
the impact of XBRL on financial statements auditing by using
Field evidence from external Auditor In the Arab Republic of
Egypt and teaching staff in Egyptian universities . Our results
have demonstrated that XBRL can reduce Audit fees in larger
Firms.
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